Foreclosure Starts as % of Prior Month Defaults

(12-Month Moving Average)

120% -

100% -

80% -

60% -

40% -

20% -

0%

G0-810¢

G0-210¢C

- G0-910C

- G0-G10C

- G0-¥10Z

- G0-€10C

- G0-¢l0¢

- G0-L10¢

- G0-01L0¢C

- G0-600C

- G0-800¢C

- G0-200C

- G0-900¢

- G0-G00Z

- G0-¥00Z

- G0-€00¢

- G0-¢00¢

G0-100¢C

BLACK&KNIGHT



