
Rate/Term Refi
(+180%,+15bps)

39%
Cash-out Refi
(+33%,+5bps)

12%

Sale of Home 
(+76%,+18bps)

45%

Curtailment
(+17%,+1bps)

4%

BREAKDOWN OF 3-MONTH RISE IN PREPAY (SMM) ACTIVITY
Rate/Term Refi Cash-out Refi Sale of Home Curtailment Default


