
3.32%

5.94%

2.5%

3.0%

3.5%

4.5%

5.0%

5.5%

6.0%

6.5%

0

50

100

150

200

250

300

350

400

450

20
18
-01

20
18
-02

20
18
-03

20
18
-04

20
18
-05

20
18
-06

20
18
-07

20
18
-08

20
18
-09

20
18
-10

20
18
-11

20
18
-12

20
19
-01

20
19
-02

20
19
-03

20
19
-04

20
19
-05

20
19
-06

20
19
-07

20
19
-08

20
19
-09

20
19
-10

20
19
-11

20
19
-12

20
20
-01

20
20
-02

20
20
-03

20
20
-04

20
20
-05

20
20
-06

20
20
-07

20
20
-08

20
20
-09

20
20
-10

20
20
-11

20
20
-12

20
21
-01

20
21
-02

20
21
-03

20
21
-04

20
21
-05

20
21
-06

20
21
-07

20
21
-08

20
21
-09

20
21
-10

20
21
-11

20
21
-12

20
22
-01

20
22
-02

20
22
-03

20
22
-04

20
22
-05

R
at

e

In
de

x 
Va

lu
e

RATE LOCK VOLUME BY PURPOSE

Purchase Rate/Term Refi Cash Out Refi OBMMI 30-Year Conforming Rate (right axis)

Current
Value 

1-Month %
Change

3-Month %
Change

12-Month %
Change

Purchase Index  150 -2% +14% +0.2%
Cash Out Refi Index  26 -12% -47% -42%
Rate/Term Refi Index  7 -24% -67% -90%
Total Volume Index  184 -5% -10% -31%
Refinance Share 18% -2pp -17pp -26pp

Market Volume Index

Source: Optimal Blue, a division of Black Knight




